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Nothing, therefore, can be more unphilosophical primd facie
than to designate the articles themselves by the name of Cur-
rency, because they possess the attribute of Currency. It
is quite common to speak of the Currency of an opinion; but no
one ever yet, that we are aware of, thought of calling the opinion
itself Currency. It is quite usual to speak of the Currency of the
Session of Parliament; but nobody ever called the Session itself
Currency, This very confusion is also used in speaking of bills
of exchange ; because it is a common expression to speak of the
currency of the bill, meaning the time during which it is Current;
whereas the bill itself is called Currency because the property in
it passes by delivery. It would be just as rational to call a horse
a velocity, or a wheel a rotation, as to call money Currency; and
we have shewn that in the earlier legal reports no one ever
thought of such a barbarism

Nevertheless, if the force of public usage is too strong to be
shaken, and the word Currency is too firmly established as
the designation of a certain class of articles to be rejected, we
must disregard its literal legal meaning, and observe its philo-
sophical sense; because there is an enormous mass of Credit, or
Eights, which is not embodied in any material instrument, and
which, therefore, cannot be lost, stolen, or passed away in com-
merce without the owner's consent: and, consequently, though
these cannot be subject to the legal rules of Currency, they
perform a gigantic part in commerce, just in the same way as if
they were recorded on paper

Taking a banker and his customer as the standard case of
debtor and creditor, if I have a right of action against my banker
for money, it makes not the slightest difference in the nature of
the Right whether it is recorded on paper or not. If I wish to
transfer the right to some one else, I may do it by means of a
bank note or cheque, or a verbal order to my banker to transfer
a certain quantity of the credit in my name to some one else's
name. We have already shewn that in Roman law, where written
instruments were not used, the creditor, the debtor, and the
assignee were obliged to meet, and the creditor transferred the
debt orally to the assignee. This was a valid transfer. And
such a mode of proceeding is a valid transfer in English Law at
the present day. But in a vast number of cases this is a very
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